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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

(2) Figures to the right of a question are marks.

Explain the law of diminishing returns.
OR
Discuss the advantages and disadvantages of firm development.

Explain the concepts of Average cost and Marginal cost.
OR
Explain the concepts of Alternative costs and financial cost.

Critically discuss the theory of marginal productivity of
distribution,.

OR
State the famous theory of rent.

Explain the modern theory of rent.
OR
Discuss the concept of profit innovation.

Write short notes : (any two)

(1) Fixed costs and variable costs.
(2) Benefits of industry development.
(3) Virtual rent

(4) Theory of profit risk.
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